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must be reckoned upon 100. Among the majority of arithmeticians his method met with the misunderstanding that if the discount at 5% for one year is ^ the discount for two years must be ^2T. It was not until the eighteenth century, after long and sharp controversy, that mathematicians and jurists united upon the correct formula.
In the computation of exchange the Dutch were essentially in advance of other peoples. They possessed special treatises in this line of commercial arithmetic and through them they were well acquainted with the fundamental principles of the arbitration of exchange. In the way of commercial arithmetic many expedients were discovered in the eighteenth century to aid in the performance of the fundamental operations and in solving concrete problems. Calculation of exchange and arbitration of exchange were firmly established and thoroughly discussed by Clausberg. Especial consideration was given to what was called the Reesic rule, which was looked upon as differing from the well-known chain-rule. Rees's book, which was written in Dutch, was translated into French in 1737, and from this language into German in 1739, In the construction of his series Rees began with the required term; in the computation the elimination of fractions and cancellation came first, and then followed the remaining operations, multiplication and division.
Computation of capital and interest was extended,